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Under the Idaho Urban Renewal Law, specifically Idaho Code § 50-2006(c), an urban
renewal agency is required to file with the local governing body, on or before March 31
of each year, a report of its activities for the preceding calendar year, which shall
include a complete financial statement setting forth its assets, liabilities, income and
operating expense at the end of the calendar year. Pursuant to Idaho Code § 50-
2006(d), an urban renewal agency’s fiscal year is October 1% through September 30™.
Consequently, any formal financial statement would be limited to a report through the
end of the Garden City Urban Renewal Agency’s (the “Agency”) fiscal year. Under
Idaho Code section 67-450B, local government entities must complete an audit of its
statements at the conclusion of its fiscal year. A copy of the Agency’s 2020 audited
financial statements is attached. Also attached is a FY2020 Income Statement and
Balance Sheet for the Agency. Additionally, as of FY2014, the Agency must also submit
certain information to the Legislative Services Office under Idaho Code § 67-450E. As a
result of legislative changes in 2016, the Agency is also required to submit certain
information to the Idaho State Tax Commission. All of the required information has been
submitted.

AGENCY BACKGROUND/PROJECT AREAS

River Front Project Area

The Garden City City Council (the “Council”) formally approved the River Front Urban
Renewal Plan in December of 1996 through Ordinance No. 681, with a follow up
approval of Ordinance No. 683 on January 15, 1997 to correct a ‘technical error” in
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also received $2,557 in interest on interest bearing accounts. This was the eighth year
that the Agency received tax revenue from the District.

FY2020 PROJECT EXPENDITURES

During FY2020, $661,223 in funding was provided for various activities. Spending at
this time is focused on public infrastructure projects, and improvements to public parks
and improvements to the Boise Greenbelt. The District is approaching the middle of its
twenty-year life-span, which will influence projects going forward.

Notable expenditures included:

1. Completion of Heron Park Improvements

In FY20 the Agency spent nearly $300,000 to complete the improvements to
Heron Park, on top of the $624,743 spent in FY19. With all the new amenities,



much-needed amenity for residents as well as an incentive for economic
redevelopment. Unfortunately, the record snowstorm and subsequent high water
(approaching 9500 cfs) in the Boise River did not allow for this project to be
started in FY2017. In addition, the Army Corps of Engineers was heavily
involved in the river flows and did not have adequate time to review the permit
application.

The Corps approved the permit application in the summer of 2018. The project
went to bid in August 2018 with Sunroc Construction submitting the lowest bid for
Phase | in the amount of $730,000. Project construction began in September
2018, with a projected completion date of summer 2019, and an actual
completion date of spring of 2020.

. Adams/Veterans Memorial Parkway (VPM) Water Main Project

The Adams/Veterans Memorial Parkway (VMP) Water Main project, in
partnership with the City, is crucial to the continuity of service east to west on
Adams. The Agency funded the installation of approximately 1,030 linear feet of
new 12" PVC waterline along with new services, valves and a major underground
bore crossing of VMP. This new section of line was connected to existing 12”
lines on either side of VMP and was the first step of a 5 year plan to upgrade the
entire water system east of VMP to 32" Street. The Agency contributed
$313,733 for this project in 2020. These necessary improvements to public
infrastructure provide needed upgrades and capacity to encourage and support
economic development opportunities.



$50,000 in Greenbelt improvements in FY2020 to replace the asphalt in the
Bridgetown/Surfers Paradise area.

4. Landscaping and Streetscape
The Agency spent $5,525 for bark replacement, street signage and landscaping

in FY20.

OPERATING EXPENSES

The Agency contracted for administrative services in FY20, and continued utilizing
outside legal, secretarial and bookkeeping services. Total operating expenses,
including secretarial, bookkeeping, audit, legal, consulting, liability insurance and other
office expenses, amounted to $47,913.00 in FY2020.

DEVELOPMENT AGREEMENT REPAYMENT

During FY2014, the Agency began discussions with the developer of an affordable
housing project, known as the Trailwinds Project Apartments, located at 42nd Street
and Adams Street, consisting of 64 housing units. Certain public infrastructure adjacent
to the project was in need of improvement in order for the development to proceed.
After continued discussion and negotiation, the Agency and the developer entered into
an Owner Participation Agreement in August 2014, which provided for the Agency to
fund an amount not to exceed $350,000 for, among other things, extension and
improvement of sewer and domestic water lines on North Adams Street and East 42nd
Street. Upon completion of the housing project in the fall of 2015 the Agency issued a
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street improvement projects, on its own. For this reason, the Agency works closely with
agencies or the city government, such as ACHD or the City, to develop and fund public
improvement projects that are of benefit to the residents and businesses within the
District.

In FY20 the Agency saw increased interest from private developers to partner with the
Agency in the funding of certain eligible public infrastructure. The Agency is developing
a Funding Request Process for private development projects that have received
approval from City Planning, should the Agency Budget have funding available.

Pamela J. Beaumont

Chair

March 15, 2021



